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This bill allows the city of Ely to extend the duration of its TIF district No. 1 by four years (from 2017
to 2021). The city is permitted to use the increments from both this district and its TIF District No. 3 to
pay binding obligations of the two TIF districts that are outstanding on the day following final
enactment. An explicit exemption is provided from the pooling and five-year rule that would apply to
limit spending of increments from district No. 3 under general law. (District No. 1 is a pre-1990 district
that is not subject to these general law restrictions.)
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